
Property Portfolio – March 2006



Location: Glasgow, Scotland
Use: Offices
Tenant: Whyte & Mackay plc 
Purchase Price: £20.25m
Current Rental Income: £1,475,000
Lease Terms: FRI; 10 years unexpired
Next review: June 2006

Location: Hanley, Stoke-on-Trent, Staffs
Use: Offices
Tenant: Sec of State for Transport  
Purchase Price: £7.317m
Current Rental Income: £554,400
Lease Terms: FRI; 11 years unexpired;
Review October 2007

Location: Merthyr Tydfil, South Wales
Use: Offices
Tenant: Sec of State for the Environment 
Purchase Price: £3.8m
Current Rental Income: £265,050
Lease Terms: FRI; 14 years unexpired;
Review October 2005



Location: Cumbernauld, Scotland
Use: Warehouse & offices
Tenant: OKI (UK) Ltd
Purchase Price: £12.281m
Current Rental Income: £913,487
Lease Terms: FRI; 9 years unexpired
Next Review: Aug 2010

Location: Hampstead, NW3
Use: Mixed use - various retail & leisure
Tenants: Multi let mainly to Fat Face; Mojama;
Jigsaw; Agnes B
Purchase Price: £8.25m
Current Rental Income: £547,076
Lease Terms: FRI; 11 years weighted average
unexpired
Next review Sept 2005

Location: Cardiff, South Wales
Use: Regional offices
Tenant: Halifax plc 
Purchase Price: £11.97m
Current Rental Income: £819,929
Lease Terms: FRI; 19 years unexpired
(break 2015)
Review Mar 2009



Location: Bristol, Avon
Use: Warehouse & offices
Tenant: Scottish & Newcastle plc
Purchase Price: £6,625,000
Current Rental Income: £480,000
Lease Terms: FRI; 13 years unexpired
Review June 2009

Location: West Malling, Kent
Use: Offices
Tenant: Capita Bus. Services Group Ltd
Purchase Price: £5,405,000
Current Rental Income: £370,000
Lease Terms: FRI; 13 years unexpired
Review September 2009

Location: Knowsley, North West
Use: Distribution warehouse
Tenant: Tradeteam plc (Excel Holdings)
Purchase Price: £9,150,000
Current Rental Income: £602,822
Lease Terms: FRI; 14 years unexpired
Review March 2005

Location: Haverfordwest, South Wales
Use: Retail Warehouse
Tenant: DSG Retail Ltd (Currys)
Purchase Price: £2.044m
Current Rental Income: £141,200
Lease Terms: FRI; 15 years unexpired; 
Review March 2006



Location: Bristol, Avon
Use: Warehouse
Tenant: AAH Pharmaceuticals Ltd 
Purchase Price: £6.47m
Current Rental Income: £435,000
Lease Terms: FRI; 13 years unexpired;
Review May 2009

Location: Preston, Lancashire
Use: Office
Tenant: Halifax Bank plc 
Purchase Price: £1.95m
Current Rental Income: £170,000
Lease Terms: FRI; 8 years unexpired;
Review August 2009

Tenant: Allied Carpets Properties Ltd 
Purchase Price: £1.249m
Current Rental Income: £86,650
Lease Terms: FRI; 15 years unexpired;
Review March 2006

Location: Haverfordwest, South Wales
Use: Retail Warehouse
Tenant: Halfords Ltd 
Purchase Price: £1.194m
Current Rental Income: £84,500
Lease Terms: FRI; 15 years unexpired; 
Review March 2006



Location: Sheffield, South Yorkshire
Use: Warehousing
Lead Tenant: TT Electronics plc 
Purchase Price: £5.0m
Current Rental Income: £368,000
Lease Terms: FRI; 8 years unexpired
Review January 2007

Location: Sheffield, South Yorkshire
Use: Warehouse
Tenant: W H Smith 
Purchase Price: £2.2m
Current Rental Income: £145,000
Lease Terms: FRI; 12 years unexpired
Review December 2008

Location: Scunthorpe, Humberside
Use: Warehouse
Tenant: Innovate Refrigeration Ltd 
Purchase Price: £2.65m
Current Rental Income: £217,631
Lease Terms: FRI; 12 years unexpired
Review April 2008

Location: Leigh, Greater Manchester
Use: Warehouse and offices
Tenant: Volex Group plc
Purchase Price: £6.65m
Current Rental Income: £475,000
Lease Terms: FRI; 14 years unexpired
Review March 2010



Location: Rickmansworth, Hertfordshire
Use: Offices
Tenant: Voca Ltd and Comet Group plc
Purchase Price: £21.50m
Current Rental Income: £1,458,110 
Lease Terms: FRI; 14 years weighted
average unexpired term (reduced to
8 years to breaks);
Next review June 2007


